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In this Issue  

The Securities and Exchange 
Commission provided amendment 
of SEC memorandum circular  
no. 2, series of 2023, and 
extending the deadline of amnesty 
applications. 
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The Securities and Exchange Commission (SEC) issued Memorandum Circular (MC) No. 6, series of 2023 

which provides details of amendment of SEC No. 2, series of 2023, and extending the deadline of amnesty 

applications. 

SEC MC No. 2, s. 2023, grant amnesty for the following: 

✓ Non-filling and late filling of General Information Sheet (GIS) for the latest and prior years; 

✓ Non-filling and late filling of the Annual Financial Statements (AFS) for the latest and prior years; 

✓ Non-compliance with SEC MC No. 28, s. 2020. 

On March 15, 2023, the SEC gave the corporations the opportunity to apply for amnesty and submit their latest 

reportorial requirements until April 30, 2023. 

On April 25, 2023, the SEC EXTENDED the deadline for all amnesty applications under MC No. 2, s. 2023, until 

June 30, 2023, provided that: 

1. Eligible Corporations shall comply with the complete and correct set of requirements indicated in  

Section 3 of MC No. 2, s. 2023, within 90 days from the date of payment; and  

2. The extension shall automatically be applied without the need for a request from covered corporations. 

Note that non-compliance of item No. 1 shall be construed as a waiver to proceed with the amnesty process, 

and any payment made shall be forfeited in favour of the SEC. 

An updated scale of fines and penalties for the covered reportorial requirements shall be implemented effective 

July 1, 2023. 

 

Our View: 

The extension will give the corporations sufficient time to comply with the documentary and reportorial requirements of the 

SEC for filing the amnesty applications.  

  

For the full text of Memorandum Circulars, refer to the link below: 

SEC MC No. 2, s. 2023: https://www.sec.gov.ph/mc-2023/sec-mc-no-02-series-of-2023 

SEC MC No. 6, s. 2023: https://www.sec.gov.ph/mc-2023/sec-mc-no-06-series-of-2023/#gsc.tab=0 
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This Newsletter is the official publication of R.S. Bernaldo 

& Associates to keep the Firm’s professional staff informed 

of the issues affecting the practice. The information 

contained herein is of a general nature and is not intended 

to address the circumstances of any particular individual or 

entity. Although we endeavour to provide accurate and 

timely information, there can be no guarantee that such 

information is accurate as of the date it is received or that 

it will continue to be accurate in the future. No one should 

act on such information without appropriate professional 

advice after a thorough examination of the particular 

situation.  

The Firm cannot be held liable for any losses suffered as a 

result of reliance upon information contained in this memo.  

This is a property of R.S. Bernaldo & Associates. 

Reproduction of any material included in the memo should 

be subject to the approval of the Editorial Board. 

R.S. Bernaldo & Associates is a member firm of the PKF 

International Limited family of legally independent firms 

and does not accept any responsibility or liability for the 

actions or inactions of any individual member or 

correspondent firm or firms. 

Comments and suggestions are welcome. 
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